[loges1a ucnuTUBa4Ya MO NPUHIMIY ap-Henap

OKTOBAP
I TOAUHA O3HaKa HCIIMTUBAYU
UHJEKC IIAP | HEIIAP
HT Jp Hatama I'ony6oBuh All HT
OcHOBU eKOHOMUje I Jip Jiparas Ietpoeuh " ar
MII Jp Mapuja Ilynuh
. ThH Jp Taguja Hykuh
®uHaHCHjCKO i
JC Jp Jejan Cnacuh Th MB//AC
pavyyHOBOJCTBO
MB Jp Mununa Hophesuh
y bDH Jlp busbana Hophesuh o4 45491 ER MP
aBJbakbe pecypcuma
H;EA;Z’JZH}: pecypeum MP p Mapuja PagocaB/beBuh o4 45491
PM p Pagenko Musojesuh -0 45490 PM PM
Conposioruja CK Jp CnaaBunia KoBaueBuh CK CK
MC Jp Muan CnacojeBuh BIII i
ExoHoMcka reorpaduja Bl Ap BykawmuH lllymnh
AD p lejan HopheBuh BIII Jiys
OcHoBu ¢uno3oduje CP Jp Cinahana Puctuh-Toprujes CP CP
dunozoduja ekoHOMHUje CP Jp Cnabhana Puctuh-T'oprujeB CP CP
MaTeMaTuka HC p He6ojma CtojkoBuh W HC
JKIT Jp Kapxko [lonoBuh
EKOHOMCKe JJOKTpHUHE EM Ap Bpanucias MuTposuh BM 3C
3C Jlp 3opan CtedaHoBuh
OcHOBU MeHalIMEHTa uc Ap HB?Ha Crmrh MU HC
MU /lp Maja BaHoBuh-bBykuh
MII Mapwuja I1 h-P h
HanvoHasiHa eKoOHOMHja Ap Mapuja eTDOBITI anhesosH MII BM
BM Jlp BnagucnaB MapjanoBuh
BJI Jp Bunko JlenojeBuh = BJ
CraTucTuka
BJ /p BecHa JankoBuh-Muuh BJI BJ
MaxkpoekoHOMHja UM Jp Urop MiageHoBuh UM UM
i) 5] h-T h
JaBHe duHaHCcH]je J Ap Japasia Byposuh-TosoposH M'B JB
Mb Jlp Mapuna HopheBuh
B 5] h-T h
MoHeTapHa eKOHOMHUja ] Ap Japparika Byposuh-Togoposn M'B JB
Mb Jp MapuHa Hophesuh
o .
HHaHCH.]CKH cucreM . CM Jp Cpban MapuHkoBuh CM M]
dUHaHCHjCKe UHCTUTYLIHje
M] /lp MupjaHa JemoBuh




OKTOBAP

II TOANHA O3HaKa HCIIMTUBAYH WHAEKC AP HETIAP
MaxkpoekoHOMHUja UM Jp HUrop MaaseHoBuh UM UM
MebyHapoaHa ekoHOMUja MT Ap Munouw Togoposuh UM MT

UM Jlp Ban MapkoBuh
Hauuonasnna ekoHoMHUja Ml Ap Mapuja HeTpOBIfIh_PaHhMOBHh MII BM
BM Jp BiaguciaaB MapjaHoBuh
C BJI Jlp Bunko JlenojeBuh e .
TaTHUCTHUKA
B]J Jp Becna JankoBuh-Mwusinh BJI BJ
YnpaB/bake MOCJTOBHUM BC Jp BecHa Cekysiuh EK BC
nepdopmMaHcaMa BK Jlp bojan Kpctuh
MoHeTapHa eKOHOMHUja JB Ap Janpanka Byposuh-Tozoposuh 1\ ) JB
MDb Jlp Mapuna hophesuh
MapKeTHHT Ch Ap Cysana Bykuh Ch All
All Jlp Ana [lonoBuh
BH Jp Baaroje HoBuheBuh T T
JbA Ap Jbumba AnTHh
CrienujasHa pa4yyHOBOJCTBA TH Jp Taguja Hykuh
TC Jp Tatjana CteBaHoBuh TbH TbH
BHY /lp bojana HoBuyeBuh YeyeBuh
Teopuja 1 moOJIUTHKA LiEHA BC Ap BoGau Crojanosuh BC CpP
CP Jlp CHexxana Pajgykuh
Teopuja u aHanu3a 6unaHca MC Ap Mustopaz Crojukosuh Jbb MC
Jbb Jlp JbuspaHa bouuh
BaHkapcKy MeHalIMeHT CM Ap Cphan Mapunkosrh CM M]
MJ Jp MupjaHa JemoBuh
BH p baaroje HoBuheBuh TC EHY
Ynpassbayko JbA Jp J/busba AHTHO
payyHOBO/CTBO TC Jp TaTtjana CTeBaHOoBUh TbA BH
BHY Jlp bojana HosrnheBuh-YeyeBuh
EIl Jp EBuna IlerpoBuh '1/3 EIl EIl
[TocsioBHe duHaAHCH]E K/l Jp Kcenuja [lenunh Muxajiios "1/3 K/l K/l
JC Jlp JesieHa CtankoBuh '1/3 JC JC
KT Jp Kusopag 'uropujesuh
EKOHOMHUKa HHAYCTpH]je I'b Jlp T'opuna Bomkosuh I'b KT /UK
UK Jlp UBaHa KocTtagnHoBuh
MaTeMaTHka HC Jp He6ojma CtojkoBuh WIT HC
JKIT Jp XKapxko INonoBuh
[pHBpEAHO NpaBo JP Jp Aparana PagenkoBuh-Jonuh ™ P
TM JIp Tamapa MusnenkoBuh-Kepkosuh
[l1aHMpame U NOJUTHUKA cC Jp Cy3ana CtedaHoBuh ite e
npeayseha JC Jp Aaunjesa Ctomuh Manuh
CTpaTeryjcKu MeHalMeHT 'M Ap l'opan Musosanosuh M AA
JIOTUCTHKE AA Jp Anekcansipa Auhenkosuh
ArpapHu MeHalIMeHT CJ Jp Coma JoBaHoBUN CJ CJ




. CC Jp Cysana CtedanoBuh
CTpaTerujcku MeHalIMeHT Jite Jlp Jlanujena Cromuh Masuh JC CC
MC Jlp Munaun CnacojeBuh B iy
PervoHasnHa reorpaduja BIII Jp Bykamun llymiuh
cBeTa JIH Jp Jejan HopheBuh B i
ExoHOMMja KanuTaJja u co Ap Cno6ojaH llBeTaHoBUHh cl cl
duHaHCcUpawe pa3Boja
MebhyHapoHO OCTOBHO . .
R K/ Jp Kcennja Jlenunh MuxajyioB K| K|
. MC Jp Munaun CnacojeBuh BIII B
TypucTtruka reorpaduja ca BIII Jip Bykauwus ymuh
OCHOBaMa Typu3Ma A’B [[p ﬂejaH 'Bopl’)eBI/Ih BIII BIII
MeHaIMeHT y TYpU3My CJ] Jp Cowa JoBaHoBuh C] CJ]
_ MII BM
MII Jp Mapuja I[lerpoBuh-Panhenosuh
EKOHOMCKA MOJHTHKA BM Jp Bnagucinas MapjanoBuh
MUKpOeKOHOMH]a H BC /p bo6aHn CtojaHOBUA - o
MuKpoeKOHOMCKa aHa/In3a CP p CuexxaHa Pagykuh
HT Jp Harama 'ony6oBuh
[TornTH4YKa eKOHOMMUjA Al Jp Aparan [leTpoBuh HT HI
MII Jlp Mapuja Ilynuh
e e JB Jp Jagpanka BypoBuh-Tomoposuh MB B
M'B Jlp Mapuna hopheBuh
MP lp Mapwuja PagocaB/beBuh
lIpeaysernuurrso MU Jp Maja UBaHoBuh-Dykuh MK MP
Ynpasibame Jby,CKUM PM Jp Pagenko MusojeBuh 5B PM
pecypcuma bbh Jlp busbaHa hopheBuh
®PuHaHCHjcKa U aKTyapcKa KT Jp apko [Tonosuh ic I
MaTeMaTHhKa JC Jlp Jenena CTankoBuh
BH Jp Baaroje HoBuheBuh TC TC
PauyHoBOACTBO QUH. JbA Jp /buba AHuTrh
WHCTUTYLHja TC Jp TaTtjana CTeBaHoBUh TC TC
BHY Jlp bojana HoBuheBuh-YeueBuh
dunozoduja ekoHOMHje CP Jp Cnabana Puctuh-T'oprujeB CP CP
BylieTcko pa4yyHOBOCTBO b Ap Tapuja Bykuh Th Th
MehyHapoaHU MapKeTHUHT I'M Jp Topan MusioBaHoBuh I'M I'M




III TOAUHA

O3HaKa

HMCIIMTUBAYH

OKTOBAP

WHJEKC IIAP | HEIIAP
KT Jp *uBopaa 'muropujeBuh
EKOHOMMKaA UHAYCTpUje I'b Jip Fopuna Bomkosuh I'b KI'/UK
UK Jlp UBana KoctaguHosuh
CM Jp CiaBosby6 MusioBaHoBuh
WHdopmaTurKa OP Jp OrmweH PagoBuh OP CM/]C
]JC Jlp JoBuia CTaHKoBUI
HT Jp HaTama 'osiy6oBuh
[TosinTHYKa eKOHOMUja ATl Jp AparaH I[leTpoBuh HI HT
MII p Mapuja Ilynuh
_ MII BM
A G TG MII Jlp Mapuja I[leTpoBuh-Pauhenosuh
BM Jp BaagucinaB Mapjanosuh MII BM
o .
HHaHCH.]CKH cucrem . CM Jp Cpban MapunkoBuh CM M]
dUHaHCHUjCcKe UHCTUTYLHje _
M] /lp MupjaHa JemoBuh
OnepanoHa UCTpaKMBakba ]JC p Jenena CtankoBuh JC ]JC
ArpapHu MeHalIMEHT CJ Jp Coma JoBaHoBUh CJ CJ
. JB Jp Jagpanka BypoBuh-Togoposuh
MD D
Jasie punancuje M'D /lp Mapuxa Hopbhesuh J
ExoHoMCKe QyHKLMje HC Jp He6oja CtojkoBuh HC HC
BH p baaroje HoBuheBuh TC EHY
p JbA Jp /buba AHTHh
a4YyHOBOJCTBO TPOLIKOBA :
TC Jp TaTtjana CteBaHOoBUh TBA EH
BHY Jlp bojana HoBuheBuh YeueBuh
Ch Jp Cpeten hy3oBuh
T CC Ch
PrOBUHCIKH MEHANMEHT CC Jlp CBeTs1aHa Cokosi0B-MJyaieHOBUA
: Jbb Jp /bubana bornuh
Pesnsuja MB Jp Munuua Hophesuh MB /bb
BM p BpanuciaB Mutposuh
E BEM 3C
KOHOMCIE ADKTPUHE 3C Jlp 3opax CtedbaHoBuh
. MT Ap Musomr Togoposuh
M UM MT
ehyHapoZHa ekoHOMUja UM Jlp Msas Mapkosxh
BH Jp bnaroje Houhesuh T TR
JbA Jp /bumba AuTuh
CrenyjasiHa pauyyHOBO/CTBA Th Ap Taauja Bykuh
TC Jp Tatjana CteBaHoBuh Th TH
BHY Jlp bojana HoBuheBuh YeueBuh
Teopwuja u aHa/M3a GUIaHca MC Ap Munopan Crojunkosun Jbb MC
Jbb Jlp Jbusbana bornuh
EIl Jlp EBuna IlleTpoBuh "1/3 EIl EIl
[TocnoBHe ¢puHaHCHje K/, Jp Kcenuja Jlenunh Muxajnos "1/3 K/ K[
JC Jp Jenena CtankoBuh *1/3 JC JC
AHasii3a NOCJI0BHUX BC Ap Becna Cexyuh EK BC
nepdopMaHCcH BK p bojan Kpctuh




loHawame noTpoiaya Ch Ap Cysana Bykuh Ch ATl
All Jp Ana [lonoBuh
KopnopatuBHO ynpaB/bame AP Mo e Aoy OBE OBE
BC Jlp Becna Cekysuh
. CcC Jp Cysana CredpaHoBuh
CTpaTerujcku MeHalIMEeHT ite Jlp Jlanmjena Cromuh Maruh AC CC
KT Jp XKusopaz 'nuropujeBuh
WHAycTpHjcKM MeHAIMEHT I'b Jp T'opuna Boukosuh I'b KT /UK
UK Jlp MUBana KocTtaguHoBuh
. A Jp Jappanka Byposuh-Tonoposuh
M MB B
OHeTapHa eKOHOMHUja MT Tlp Mapusa Bophesuh ]
MapKeTHHI KOMyHUILIAPae L Ao EErte Byl Ch All
All Jp Ana IlonoBuh
[lnaHupamwe U NOJIMTHUKA CC Jp Cysana CtedaHoBuh Jite e
npeayseha AC Jp Aanujena Crowuh [Manuh
Mely I'M Jp F'opan MusioBaHoBuh I'™M AA
ehyHapoaHa JiorucTruka
yHapoa AA Jp Anekcanapa AuhesnkoBuh 'M AA
MeHalMeHT y CII0JbHO)] MT Jp Munow Togoposuh M MT
TPrOBHHU UM J\p UBaH MapkoBuh
BH Jp Baaroje HoBuheBuh TC EHY
YnpaB/bauko JbA Jp /buba AuTrh
pavyyHOBO/CTBO TC Jp TaTtjana CteBaHoBUh TbA BH
BHY /lp bojana HoBuhepuh YeyeBuh
. MC Jp Munaun CnacojeBuh B iy
Pervonasina reorpaduja BII Jp Bykamus Ulymuh
cBeTa ABH JAp Jejan Hophesuh Jie i
MapkeTHUHr Ch Ap Cysana Byxuh Ch All
All Jlp Ana [lonoBuh
baHKapCKku MeHalIMeHT CM Ap Cphan Maputkosuh CM M]
MJ Jp MupjaHa JemoBuh
Kanasm mapkeTunra AA Jip Anekcanzpa Aubeskosuh AA AA
MehyHapoaHU MapKeTHHT 'M Jp Fopan MusioBaHoBuh I'M I'M
[IpaBo MmehyHapogHe
TM |dp Tamapa MunenkoBuh-Kepkosuh ™ T™
TPrOBHHE
YnpaB/bakbe pU3UKOM U EIl  |Jp EBuna IlerpoBuh
El JC
ocurypame JC Jlp JeneHna CTaHkoBuh




IV TOAUHA

O3HaKa

HMCIIMTUBAYH

OKTOBAP

WHJEKC IIAP | HEIIAP
MapKeTHHT Ch Ap Cysana Byxuh Ch All
All Jlp Ana [lonoBuh
. EM Jp BpanuciaaB MutpoBuh
E BEM 3C
KOHOMMKA TpaH3ULHje 3c Tlp 3opa Credatosuh
BH p Baaroje HoBuhesuh T TR
JbA p /buba AuTuh
CrenyjasiHa pa4yyHOBO/CTBA Th Ap Taguja Hykuh
TC Jp TaTjana CteBaHoBUhO Th TH
BHY Jp Bojana HoBuheBuh YeueBuh
ExoHOMMja KanuTaJjia u CII Jp Cio6oan liBeTaHOBHh cl cl
duHaHcUpame pa3Boja
[lnaHupawe U NOJUTHKA cC p Cysana CtedanoBuh ite e
npeayseha JC Jp danujena Crouuh Ilanuh
CM Jp CiaBosby6 MusoBaHoBuh
EJIEKTpOHCKO MOC/I0Bame OP Jp OrweH PagoBuh OP CM/]C
]JC Jp JoBunia CTankoBuh
Ch Jp Cpeten hy3soBuh
E CcC Ch
KOHOMMKA TProBune CC JIp CeeTs1aHa Cokosi0B-MJyafieHOBUA
CTparerujcku MeHalIMeHT 'M Ap F'opan MuoBaHoBuh 'M AA
JIOTUCTHKE AA Jp Anekcanjpa AubhenkoBuh 'M AA
JP Jp [paraHa PagenkoBuh-Jonuh
I1 ™ p
PHBPEAHO npaso TM p Tamapa MusnenkoBuh-KepkoBuh A
EIl Jp EBuna I[leTrpoBuh "1/3 EII EIl
[locsioBHEe duHaHCHje KA Jp Kcenuja [lenunh MuxajioB ‘1/3 K/l K/
JC [p Jenena Ctankosuh ‘1/3 JC JC
@PuHaHCHjcKa U aKTyapcKa KT Jp apko [Tonosuh ic I
MaTeMaTHUKa JC Jp Jenena CrankoBuh
. MT Jp Musow TogopoBuh
M UM MT
ehyHapoaHa eKOHOMUja UM Jlp Msan Mapkosuh
KopnopaTtnBHO ynpaB/bame AP Ap /lparara Paenkosuh-Jouun Ap/BC | AP/BC
BC Jlp BecHa Cekysinh
AHasn3a 10CJT0BHUX BC Jp Becna Cekyinh BK BC
nepdopMaHCH BK Jlp bojan Kpctuh
. CcC Jp Cysana CtedanoBuh
CTpaTerujcku MeHalIMeHT Jite Jlp Janmjena Cromuh Maruh JC CcC
ArpapHu MeHalIMeHT C] /p Coma JoBaHOoBUh C] C]
KT Ap XKusopag 'nuropujeBuh
HNHAycTpHjcKY MEeHAIMEHT I'b Jlp Topuna Bomkosuh I'b KT /UK
WK Jp MUBana KoctaguHosuh
Ynpagsbawe by CKUM PM Jp Pagerko MunojeBuh ED PM
pecypcuMa bh Jlp busbana Hophesuh
OnepayroHa UCTpaXKUBamwba JC Jp Jenena CtankoBuh JC ]JC
n 'M Jp F'opan MusnoBanoBuh I'M AA
ehyHapoaHa sioructuKa AA Jp Anekcangpa AubenkoBuh 'M AA




CM

Jp Cpban MapunkoBuh

BaHKkapcku MeHalIMeHT CM M]
M] Jlp MupjaHa JemoBuh
MeHaiIMeHT y CII0JbHO]j MT Jp Munow TomopoBuh UM MT
TPrOBUHH UM Jp ViBan MapkoBuh
MapKeTHHT KoMyHHLupatbe | CP Ap Cysana Bykuh Ch All
All Jlp AHa [lomoBuh
ccC Jp Cyzana CtedbaHoBuh
YnpaB/barme NPOU3BOLHOM e o T Cnamas et JC JIC
Teopuja 1 moJIMTUKA LieHa cP Ap Criexcana P_a'quHh BC CP
BC Jlp bo6aun CtojaHoBUh
BP Jlp busbana Pakuh
. UM CL
Teopwuja npuBpejHOT UM Jp Urop MnagenoBuh
a3Boja
p J CII Jp Cio6oaan [[BeTaHoBUh M EP
Kana/im mapkeTHHra AA Jp Anekcanjpa AubeskoBuh AA AA
MehyHapoaHU MapKeTHUHT '™M Jp F'opan MusioBaHoBuh I'M I'™M
[IpaBo mehyHapoHe
TM JJp Tamapa Munenkosuh-Kepkosuh ™ ™™

TProBUHE




